INTRODUCTION
This study was undertaken to establish whether the cash flow statement succeeds in increasing the usefulness of financial information to decision-makers interested in the results of specific companies and other types of institutions.
Ratios are used in the analysis of financial statements. With the addition of the cash flow statement to other financial statements, a need arose for calculating ratios which would serve to evaluate the results indicated by the cash flow statement. At present there is no complete series of ratios with which to evaluate cash flow statements.
The primary goal of financial reporting, according to AC 000 (Opperman, 1994 ) , is to establish useful financial information for economic decision-making. According to AC 101 (Cilliers, 1995:535), one purpose ofthe cash flow statement is to supply
